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 (0TTON TURNS EASY
AFTER BARLY RISE

May Option Alone Registers
Gain Over the Close of
Wednesday.

QUEER MARKET SITUATION

Now Believed That Owners of
the Local Stock Are Long of
May Position.

After & final spasm of eovering by
shorts, together with & half hearted at.
tempt by the bulls to give support at o
alight recession, the cotton market yester-
day turned easler and declined & to 12
points from the top. The only option that
showed any gain for the day was May,
which was § points over Wedneaday's
clons,

A situation that is extremely Interest-
ing from a technical standpoint is develap-
ing in the local market. At present the
certificated stock is a little over 84,000
bales, and with some cotton scheduled for
shipment here within the near future |t
seems safe to assume that the stock by
the end of next week will be between
#0,000 and 100,000 bales. All but a sma!l
percentage of this cotton i controlled by
the leading spot interest, which, It was
believed, would make delivery of prac
tically 1ts entire local holdings on May
contracts. Members of various firms,
however, have been canvassing the ‘Wirea:
pasition” of the big spot interest and can-
not find where it is short of May con
tracts, or at least they have come to the
conclusion that such short interest (s
uagligible. Bome |ocal cotton peopls even
helieve that this Interest is actually long
of May contracts and at the sama time in
porsession of the local stock of eotton

This might bring about & econvulslve
burst of covering in May on account af
the fact that l'ttle if any cotton may be
delivered next Tuesday, which In the firs:
notice day for May contracts, While this
atuation might be bullish on May It is
auite bearish on July and August—the
two options which have beem exten 13
bulled by the group of New Orleans and
Southern bulls who are aesociated with
some of the local bull crowd. These
latter had assumed that cotton would be
freely delivered on May contracts and by
obtaining possession of it they could con-
trol the price movements of July and
August If no cotton is delivered on
May, howaver, and tenders are mads o
fuly the positon of those who take de-
livery n midsummer may not ba alto-
gether comfortable. as they will soon
come into competition with the movement
of the mew crop and the disposition of
the actual ecotton taken up on cohtract
might prove a rather unprofitable opera-
tion.

It looks therefore as if this latest move
of the b'g spot Interest would effectually
squelch any speculative boom planned by
the new bull group.

Although there is a disposition to con-
elder the new crop rather late in |(ts
start thera is nothing alarming about this
feature. The weather for the last two
weeks has been almost ideal and rapid
has been made with farm work

progress
the delay in plant'ng the crop has been
due chiefly to cautien on the part of

tarmers. who feared to lose their planting
s+24 in case the weather should turn
c0ld and rainy during April

Futures closed steady, § points up to 1
points down,

May....

July....

Nciober. ..., 1176 .
Desember ... 1178 1179 11584

Spot cotton at New York was 10 points
nigher st 13.28. Southern spot nu!quu.
were unchanged to 1-18 higher, with New
Orleans 13 1-16, Galveston 13 1-16, Bavan-
nah 13%, Houston 1X74, Augusta 18';
and Memnhis 131

The New Orleans market Wwas steady
after the closing here. Prices there were:

Open- High. Low Clos
ing e ea' 1ng
) . 1300 108 12 1278 2|
"‘; tedsarer oo 18N8 12 i 1276 i
| 176 1188 116 1n.n T
g-‘-::;n : {1 31e e 1L LT

The Liverpool market was stendy. There
wis 8 good business in spot cotion, with
middling 8 points higher at 7 184, Rales
19000 bales. Recelpts, 17,000 bales, In-
eluding 7,000 American.

Prices at Liverpool were:

- . Q1 Prev
olfnitﬂ n;.lr‘ L:n' ] |In?.

:In Jone .. €91 17; :"‘) : o zf-:
h‘:«ll Bov. |= G368 63l 6 e
11 A. M bids to Liverpool were: May,
12.75; July, 12.66: October, 11.78. The
market the e ls due to open to-day 2 to 5

points lower
Port receipts and stocks were:

Re. Last
ceipte reur Stocke
Galveston (1] 3.7%0 ;.:i 043
New Orleans... 4,572 4.6l ). 753
Bavaunal « 1,169 1480 064
Charleston 104 sl L3 ]
Norfolk M3 wi L.
Wimingion...,, b8 152 19,130
Mebils au e 19,003
Interior stocks and receipts were:
Re Last
oeints yeur. Brocka
visnse Gatl 1,004 108 842
o 359 "Ll »2 T4
Augueta . b3 178 78,042
# Louis .16 150 80,817
Little Ryl . bl LI | :
Faimated port Loast Ll
receipie to-day wWeel, year
Galveston ..., 200010509 38 424
New Orieany 3,400 10 4,400 2 14ss
Exports vesterday, 11,488 bales. Total
at - 1
thus far this season, 71,940,000 bales,
Against T 448,000 bales last year.
THE GRAIN MARKETS.

———

Wheat Sella Off on Better Weather
sCorn Holds Firm,

TWheat was offered more fresly vester-
faverable weather develnpments
wheat territory, and a geners
suppo.nting showing of the cables
f tha preceding day's advance
Light ralns were reported In Kan-
l@homa, Missourl and Nebraska,
cut rather hravy offarings at tha
apening which produced a weak tone,
ined frem s to 1'4c., then rals
rovaring inspired by reports
ved cash demand, particularly
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la wired that from Lincetn,
Kunsas ity all wheat sacn
good, and that in Missouri con-
wera parfect Interior receipts
¥t heing exceeded by shipments
10 bushels. The shipments,
lighter than last year
sotive buyers of May corn,
m showed a falr degres of
¢ market was sigudied by

v cash sales.'and by claims
te shippers were secking 1o
engrgemaents because of tha
movement occasionsd by
Intarior rvecaipte ran  bu-
lust weak snd last vear
enty were more than doubls

Vear

e
ne
‘

parkat raled at lower levels,
rnils selling on the better
'evelopments. Cash demand was

teen Mller

reports fMlour out-
Last  Pres
Ll L2
pi7 oty
" TRCH

11,600

Last
year
LRV

ane
*

)
16 500

Tarse poin & hhis s L8 843,010 I'i.l.

Chicago prices were:
Oven- High- Lew. ?Iu-ﬁw
Wheat : ing. est. est. ing dclose.
AY civeinniness Mg " ” " iy
JULY. oo iiinnnees ﬂa Ky iy W &
e, ;-:l;nh. L Ny My m T
May..... seaseess B4 L]
July (new) .., .. M‘!: -‘ :0“5. - 2‘\.
July toldy ,..... & i i l':a i
Sept. inew) ..., G4l - Gy BN sy
Sept, (old)..,,., " . “uy ®
\I‘:!“.: N
! sesssensanes B 3 " Lo
JUIY .oaiiiee 318 ITa IT“ I‘!a lr':
Seplember ..., 364y ¥y BEYy 6% 364,
New York wheat prices were
Open: High. Low- Clos: Prev
May l'llr” t'uﬂ\ :ﬁf 1‘0'= ulml
B AR T Ty 0] ( ) Y
JULY. seonninn.ai h.‘: Ay lu:: HI‘ glii"
Ulher wheat markets were:
Open: Hig Low. Clos Prev
Minneapolis: ing el en ing close
\'i'l:;: . o Wiy \ 1] Wiy W
: I'mi'u'lh . Ny Wie % wmy oy
[ Ny My MY My s,
July ... 2 i
I\\"'mmpr i O o R
ny... "y " n n n
.1..1': vesiessonnss DOBY u: -2 Il: II::
iHeeelpts and exports were:

Whest. Corn.  Oats

Receipte—New York........ sl.0w vese BLDOO
Exports-New York, . 10,0 e B0
Hece.pla—lnterior ., K1) 221,000 898,000

Exporie—Clearances . ..... S0 L., 800
Car lot wheat arrivals at Northwestern

poinis were

Yester- Last Lant

week. r

Chieago .....d'gl ofl ".:"
Minnespolis. .., 1067 162 15
Duluth ¥ -] 63
Winnpeg ........ 269 b ILY
Totals ......... -;m e I

Cash prices were: Wheat—No. 1 North-
#rn at Minneapolis, 92%e¢.; No 1 Northern
spring f o b to arrive, $1 02% . No 2
red f. o. b, $1.08%, No 2 hard f o. b.
to arrive, $1.03; No 1 Manitoba f. ©. h.
.01, Corn—Export & Arrive, 73%ec.;
:\o 4 yellow, prompt shipment. T4c., No.
¢ yellow ¢ i f, 784%e Oats—No. 2
white, 44@44%%¢. . No. 3 white, 13043 %e.
standard, 43'; @44% Barley—Malting
e L f Buffalo, &0ip&se Rye—No 2
Western, 6sigc Flour—Spring patents,
SA4EOGI5.15. epring clears, 33808 $4:
Kansas straights to arrive, $4.10@ 84.55

MISCELLANEOUS MARKETS,

Ceffee Closes & Point Higher te a
Point Lower—Provisions Lower,

\ Many roffes holders liquidated yester-
‘ay ‘n anticipation of heavy May ten-
ders to-day. but the willlngness of bull
nterests 1o support the market was evi-
denced by the fact that the substantial
volume of offerings was absorbed without
damage to prices. Bwitches from May to
!ater positions formed a largs proportion
of the business of the session, but there
was also considerable long wselling of Sep.
tember and December, The view that
May tenders would prove burdensome
wap not general, as many professed to look
for notices involving no more than 50,000
bags

The Havre market opened unchanged to
L4 fr. lower and closed unchanged to '
fr. lower., Hamburg started i to 4
pfg. lower and finished Y4 to 1l pfg
ower, Rlo No. 7 was 756 rels higher at
58050, At Bantos No. 4 was §0  rels
higher at 8600, while No. T there was also
30 reis higher at 48900, Rio and Bantos
ecelpts for two daye were 16,000 bags,
against 12000 last vear. BSao Paulo had
12,000, against 2,000, and Jundiashy had
7.000, ag:inst 2,000,

OPn- High- Low-
Balea ng esl ent,
-;_n!‘!’mn,...
eLFUALY... ...
March...... sere aase .
U T T ¥ TR X1
P T T W
Augumt ... T
September 5. 000 [N ) 558
Ociober .. .. . anee
November . . Ly
December.. 20 0 11 o

Provisions closed steady.
Cash prices were: Pork—Mess, $22.75

323.25; family, $24.50@325.80. HBeef—

Packet, S$15@819; famlly, §19@3830.

Lard—Prime Western, $10.56; refined

Continent, $10.80; Bouth Amarican,

$11.70,

Chicago prices were:

Open- lligh- Low Clos- Prev

Pork : ing vt est ing. elos

. .18 0 00 o NN

NE XM N D

1022 1607 1013 020

104 1037 WM 1y

BF . ensers L1 110 e 1097 11

JULE. . ooers e 102 11 1w 1L

Bugar-—It was estimated that from

150,000 to 200900 bags of raw Sugar

were taken by refiners vesterday at d.01e,
or the same price at which business was
done the pr.ceding day. The American
company took the largest proportion of
the sugar. There was no change In re-
fined prices, all rofiners adhering to the
d.85¢. quotation, l¢rs the usual 2 per cent.
dlscount. The Fed ral company granted
an additional discount of 1 per cent,

THE PHILADELPHIA MARKET.

PHILADELPHMIA, April 22 —Tradlng was
very light during the day. There was a
heavy undertone to the odd lot seliing
For minutes as a time the tiecker was Idle
and traders spent most of thelr time dis-
cussing the Mexican situation, Traction
stocks wera in fair demand around last
night's close. A small block of Baldwin
common sold off nearly 2 poinis from last
night's cloging, while a similar amount
of General Asphalt preferred came out at
nearly a point down. There was some de-

mand for Lehigh Valley Translt issues
Arbitrage trading was very small,

Open: High- Low. Clos

Sales ing. est, est lu!
100 Am Can ... ....00000 SBlg By ANy W

4 Am Rys pl.......0 000 0 102 - 02 1603
€ AM KI¥® .o TN BTR 3TN N

10 Atchison ... » L1 ] o
110 Baldwin " . 4 L] " “
16 Baldwin pf The 108 107% 108
# Camhria Sieel - " ARy 48Ty

20 Catnwisea 18t wee Bé b4 B4 84

1 ¥lee Stor Bat...... b0 69 i [ 1)
80 Erie i e TN B BN Ny
108 Gen Asphalt pf..... T g 71 M
Slna Co of N A..... % Ny K4 22,
180 Lake Superior ,.,.. 195 10y l:l" 19
80 Leh Nav .. %) My el THY TN

A Leh Nav { o.... L) L] L1 ~

2 Leh Val . .. ....... 87 @il 7 %
8 Leh Val Trans 178 178 1Ty 1Ty
20 Leh Val Trans rt Moy Rody  a0%y 0N,

7 Little Schuylkill .. b4 o4 B

100 N J Trae ....... My i M

» Narristown Ry.
2% Pennaylvania

1 Penn Sieel pf.
1% Fnila Co
! Phila_Elee

12 Un Traction

AN | i

401 8§ Steal ..

UUnCo NJ .. .....

BONDS

U0 Am G & E ba.... 8 L1} % "
oot Paldwin & ..., 1048 104% 1'% 1044
Mo City e (40),, .....l‘rll, FLO LT LUAPES L L
3000 K & A ba ceens 0880 1088 103N 103
oo E &P Ly Ly By S
0 Bq Gas s 1M 1081y 1084 108
6000 L. N Con t ¢ g B0l BDy ey
GO P A Bteim. . . 8 My 81N BNy
2000 Phila Co 1st bs....101 101 101 m
a0 Phila Elsc bs . 3 0 102
170 Phila Elee N0l BOly
179 ' R I eol Se.. ™" "
2000 York Ry 8» ... L FL . N

THE CHICAGO MARKET.

CHicaso, Aprll 23.-—Pressure wama re-
newed In Sears-Roebuck to-day, the lower
leve! bringing out fresh liguidation, Union
Carbide showed n better tendency. Chi
cago Rallwny 28 wus nctive and lower.
Bond departinent dnll The summury

GOSSTP OF WALL STREET.
The Market Position.

The eourse of the recent break in the
Stock market has been viewed with es-
pecial Insercst because it was bringing
prices back toward the level, where all
or practically all of the ground gained on
the January rise—which really started
in December—would be lost. Because
average prices successively bio%e through
the “bottoms” established In Mareh, De.
cemler and November gome observers
Jumped to the conclusion that a very im-
portant “bear point’ had been esgtablished.
It has even been stated that the market
“had resumed the primary bear move-
ment which set in October, 1912." As a
matter of fact the “averages” have baen
somewhat misleading and the position ef
the market I1s not so low as a superficial
reading of the statistics makes out. Tha
average price of the raliroad atocks yes
terday was 100.33 per cent., as compared
with 100.50 per eent. in June last, ard of
the industrials 78.73 per cent. as com-
pared with 72.11 per cent. on the formear
occasion. But In considering the average
price of the railroads allowanece must be
made for the especial declines In such
stocka as Canadlan Pacific, Lehigh Val-
ley and Rock lsland Included In the fig-
ures. Canadian Pacifle yesterday was 17
voints. Lehigh Valley 8 and Rock Island
i points under the low of June. Losses
of that kind drag down the average un-
duly and probably account for the tre-
mendous  disparity ghown betwesn the

prices of the rallroads and the Indus-
triala

War Markets.

Bome disappointment has heen felt in
speculative quarters that the market has
not repeuted |ts performance in 1898 on
the news of the war with Spain. But If
the stock market has not advanced en-
thusiastically on the occupation of Vera
Crus that step appeara to have marked the
end for the time being at least of the
heavy liquidation which depressed prices
previously. In the past two days there
has been an entire absence of ths ner-
vousness and weakness which character-
Igsed it up to that time. On the whole,
yesterday the market exhibited firmness,
with the exception of Canadian Pacific
and Erie, and also one or two stocks llke
Smelters and Mexican Petroleum, which
have a direct stake In Mexico. The ac-
tian of Btesl, formerly a strikingly weak
feuture, has been remarkaule Steel, for
the ninth consecutive business day, yes-
terday sold at 58, making a “line” which
has not been duplicated for many months
The experience of speculators In the mar-
kets Immediately following the outbreak
of the war with BSpain would hardly
recommend reckless buying on an advance
now, even If It be granted that the mar-
ket is lilely to do approximately the
same thing under a s'milar combination of
cireumstancea. On the previous occasion
a speculator with more than usual mar-
ket Intuition mdvised his friends to sell
everything, good or bad, on the uprush
‘n prices which greeted the news of war
lLuter, after a very drastic decline which

{reely, # move subsequently justified bLyv

the declaration of peace

A Striking Disparity.

A remarkable situation is presented in
the market for New York eity bonds. The
quotation for the 4%, per cent. lssue of
1862 closed at 101 to 1014, The new
44 per cent. Issue of 1964 sold by the

In other words the older and more
seasoned (ssue was quoted at a
materially lower (han the new {ssue,
which has not yet been properly dis-
tributed. The fact that the new issue
runs two ‘years longer than the pre
vious one can hardly be offered as an
explanation of the disparity, inasmuch as
the longer maturity makes a difference of
only about 1.64 of 1 per cent. In the
vield. Tha wsyndicate \
cessfu! bid of 101 45 for the lssne of L LN
000,000 dis; osed of the honds on the fol
lowing day at 102,10, The slight """‘.n'
ing of money rates since as a result of the
dovelopments in the Mexioan situaten
hue affected the market for high grade
securities as the things In which loose
capital poes when it is practically un-
tendable.

101%.

——

Canadian’'s Weakness,

Nearly 100,000 shares of Canadlan
Pacific have been turned over in the past
two days. That is & big market for the
etnck In Wall Street. Weakness in Cana-
dian is not partienlarly surprising in view
of the almost universally bearish atii-
tude toward the stock hoth here and on
the other side of the Atlantic and the
eireumstances upon which it is based But
the noteworthy feature has not been »o
much tha extent of the decline as the
amount of purchasing power that has d
veloped, At 188 on Wednesday and at
195 vesterday the stock was taken in hiz
wlocks without a change In the price. (n
both accasions about 5,000 shares wers
turned over before the quotation was
torced down and both timea the stork ral-
lled in an impressive manner Buying
of that kind oould hardly be other than
concentrated. Covering of ghort contracis
or scattered purchases would have had

ket. The fact is that even In its weaken!
moments thers has bern a surprising!y
close market in Canadian for a stock of
that class.

THE COPPER MARKET.

Cablen from London yesterday wmorn.
ing brought word that forelgn denlers
wera offering  electralytle copper &t a
prica ¢quivalent to 14205 cowns The
large producing Interests naintained
thelr gquotations nominally at 14% cents
There wus no '‘mprovement In the stu-
ation, und [t bacomes more plainly evi.
dent every day that a price reduction
s the on!v thing which will ald in re.
stering normal demand for the metal,

PUBLIC UTILITIES SECURITIES.
g Ashad
|ni:|.1 'm;l’

american Lirht & Traction
Ameriran Lieht & Treaction pf,

Adipandack Flectre Powar 1 1
Adirandacl Flertrle Power pf ... .. a“" It
Ameriran tias & Flacirle craranens 81 L]
American Cas & I"lartrie pf B e
American Power & 1ight i L]
Ameriran Power & Tirht pf.. K B
American Publle ""tiitles . .. , 47 [
Ameriean Publie Utilities pf. . . n i
Appalachinn Power Co ..., ! 4
Anpalachian Power Copf ..., . sl ]
Cltles Serviee. . oyiicaiiiaes p o
Clties Service glf‘ ciseas 1Y 7%
commonwes|th Power RALCa., . A0 AN
rommonwerith Power, R & L Capf . %05 8
Coloradn Power Co v 1 17y
Colaradn wer Co nf . N3 P!
consymera Pow-r o pf L] "3

nyer Gar & Plectrlc gen
F:u St Louls & Suburban,
Past 81 Louls & Suburban pf.
Fiectrle Bond & Share Co pf
Flectrie Rand Deposft nf ...
Emplire Nistriet Plectric ba
Emplre DMstriet Vlectrie Ss pf, ..
Fedaral Light & Traction, .,
Federa! Light & Traction pf...,
Gae & Viectrie Securitien
Gas & Flectrie Securities p
Lineoln Gas & Rlectric

Montana Pawer Co
em.mnn Power Cn nf

| Narthern Ortario Light & Vower !

' Nerthern Ontario Livht & Power pf
Northern Siwates Power (o &
Northegn States Power o pf ..

| Ouark "a\ﬂr & Wrter Co ..,

Wwn. . w- Clos | Paclfie Gus & Flectrle :
Sales “fnur" lﬁn % Pacific Gian & Flactrle nf .
@ Chi Pnen Tool. ... 63 Bi% b3l Pertiand ltallway, Light & P
874 Chi Ry No LBy Ay 28 Republlc Ry & Li'0..
10Chi Ry No 4....... 3l 24 .t | Republic Ry & Light (0 pf
19 Diamand Maich a4 uthern Califernia Fdlson .
0 Hare 8 '} pf Wb 10ud 10°A uthern California Fdison pf. A w
o0 oot Brick DS D Surdard Gas & Kiectrlo Co o flig Walg
O Mont Ward pf |:_¢ 1 11 standard Gas & Fleotrie r" ... | &1 A8
v, Nat Carhon 1nTy (AT 107 Terresses Iy [lght & Power Ca « dilg 1Yy
80 L.:.,l,n... ul 1 1.1 Tennesare 1t *1 I“rhl| & Power Co pf :,m', ;:
4 LA B 18 13 ‘nited |ight #llwaye i \ "
41 SRR ek o R A IR 1 plied Lignt & Hafiwaye to1 pt .00 14 17
i Union Carbide 180y 1"'\2 10 10l Y:";f“""":;:l Raliways 2d pf 1 ¢
1 Pub Service pt iy L Th e T _.n'm- PRI L es kg s 2 Y
BONDS ;niu U%lluu l;n of ';l‘
Chi ‘b ' 1004y 100 1004, ‘astern PVower (0 .
m: Chy 5:."-: [T I u' Siie My Western Power Co pl.vsiiivsiisnni wb 3
1900 Chi Tel bo.. ... 100 lma 1 .
100 Swift bs new. ..., L] L Hiy *Es dividend. - ., -

followed and when everything looked at |
its worst, he udvised his friends to buy |

the destruction of the Spanish flest and |

FOOD CAUSED PRISON STRIKE. .

Wardea Clancy Explains the Upris=
Ing of Aing Sing Inmates,

Osmininag, N. Y., April 23.—The 160 con-
victs In the Bing Sing knitting shop whe
struck yesterday were kept locked up In
thelr cells to-day. They will not ba re-
leased untll the authorities are certain
they will behave themselves,

With the exception of a grean from
some of the diners thers was no evidence
of ill feeling In the mess hall. The war-
den sald the potatoes In the stew wers
not properly cooked esterday and he
thought that some one dumped a pailtul in
at the last moment 10 cause trouble

Warden Clancy thinks that the fAre
which took place last night was caused
by a epark from a passing locomotive. The
parole board, consisting of SBuperintendent
John B. Riley of Plattsburg. McCann of
Albany and Townsend of Utica granted
sixteen out of eighteen applications.

THE BOSTON MARKET.

Boston, April 23.—Trading here cont!n-
ued falrly active, with a generally sasier
tone. U 8 Smelting common was the
weak feature with a break of 2% points,
to 204, a low record for the past three
yvears. This llquidation is due to Mex!-
“an uncertainties. as it Is from Its two
sllver mines in that country that the
U B  Emelting Company Is deriving

LINCOLN TRUST COMPANY
204 FIFTH AVENUE

ARRANM M. ATATT Ties
HORACR F. POOR, Vice-Pres. & Trese
BEECKENRIDGE

DIRECTORS:

BHADISH JORINANY

Bradish Johoson Ertate
CLARENCE H KELSEY,

Prea. Title Guarantes &

W. DeLANCEY ROLNTZR

GRORGE TRATK "Grorge Least

i ASK

JOAN P MUNN M hm .-

Trustee | 4 Sav)

P F MUHPHAY FProw
IRVING B RAYMON

A

L)

" n E
onm'maw'iv-a:- mm:' o
GBORGE C. BOLDT, o

President Waldorf- Astoria Hotsl On
CONKLIN

Dommerich & Os.
WILLIAM FELSING

Presideat New Y g
HERMANN O FLEITMANN,

Fisitmans & Co.

e fectue! Siaruost On
D
SAMUEL ¥ norm.

E A Hofflmas hh‘
EDWARD W !al?lll s,
s i S ety

.- -t
ARTHUR ISELIN, Wm. Iselis. & On

Interest Paid on Daily Balances.
MADISON SAFE DEPOSIT COMPANY

over one-third of Its income. Centennial
advanced 1%, to 16'; (ireens Cananea
weakened 1%, to 28%  while Callfornia

FFICERS
ALRXANDER 8. WEBB,
President

CARROLL. Asst

OREN WARD,

Flre.
FREDER

Prowident.
: DAVIS, 'Becremsy.

nc Bask.
R ark Croms O
\'nnu.C On.

Douglas Robioson Thas. rows
€ MORTON WITITVMAN, Ll o
Clarence Whituas & O

and Arizona lost 1%, to 81'4. Granby,
Shattuck Arizona, Superior and Tamurack
ecach receded a point. In the industrial st
American Agricultural Chemica) weakened
1%, to 614, and United Shoe loat 1%, to
nang Among the ralls 3 sale of Boston
and Maine was recorded at 411, up 1%,
and New Haven last %, to 6815. The sum-

Pere Marquette Railroad Company
Four Per Cent. Fifty-Year Gold Bonds Issued.

CHEMUNG COUNTY GAN COVPANY.
First Mortgage Six Per Cent, Gold Bonds.
To the MHoldars of tha First Mortgags Bix

Per Cent. Gold Bonds of the Chemung

County Gas Compuny, dated July lst, 1003

PLEASE TAKE NOTICE that pursuant te

city the other duy was quoted at 101% to

pries .

making the suc-

an altngether different effect on the mar- |

mary !:o provielans of Section & af Article gn! :l
the morigage made by the Chamung County
BONDS Gas Company to .
2 : iny the Chemung Canal Trumt
- T Under Consolidated Mortgage Company. us Trubice (RIS, 00k
Ralng ing sat ReCUrin the First Mar 3
Lo Am T & T eol do i by Dated January 2, 1901. I o LKL
800 Am T & T ev dlgp 7% 0N | ro ‘u of the Chamung
o ::th: ?‘r"-'-:. 13:‘: 1""2 More thana majority of the Consulidated Mortgage Bonds havieg been depasited wnder | County s Comp by viftus ef_ the
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